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We first began exploration activities in Algeria in 1990 and

today have a portfolio of field interests
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To date, 33 exploration wells have been
drilled, resulting in 19 discoveries, some
of which have been tested at flow rates
above 21,000 barrels of oil per day.

The first field to be brought on stream was
the HBNS field in 1998. Today, some ten
fields are in production while other fields are
under appraisal or development. Production
from Block 404a and the Ourhoud Field
takes place through two separate Central

Production Facilities.

The export takes place via the Algerian export

infrastructure to the north. Total productionis

in excess of some 400,000 barrels per day.

In February 2009, the El Merk project was

sanctioned and first production is expected at

the end of 2011/early 2012, with a production

capacity in excess of 100,000 barrels per day.

BACKGROUND Exploration activities
commencedin 1990 after the award
ofblocks 208 and 404a. Maersk Qil
participates with 12.25% interest, while
Anadarko (24.5%), Eni (12.25%) and state oil
company Sonatrach (51%) hold the rest.

In all blocks, Anadarko is the operator for
exploration activities while development
and production are undertaken jointly by

Sonatrach and Anadarko.
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Maersk Qil has established interests in Kazakhstan, a hub of

the Caspian oil and gas region.
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Maersk Oil Kazakhstan GmbH is the
operator of two producing fields in
Kazakhstan, Saigak in the Aktobe oblast,
and Dunga in the Mangistau oblast.

In 2000, Maersk Oil Kazakhstan acquired
a 60% interest in the onshore Temir Block
situated approximately 100 km south of

Aktobe in the western part of Kazakhstan.

Following completion of exploration

activities the majority of the acreage was
relinquished in 2004. The Saigak field
covering an area of 10.9 sq. kms was retained.
Maersk Oil Kazakhstan is the operator of the
field and Saigakmunaigas GmbH is partner
with 40% interest.

The Saigak field was developed and brought
on stream in 2002. The development includes
five wells, production facilities with a design
capacity of 30,000 barrels of oil per day and
an oil pipeline to the terminal located in the

nearby town of Shubarkuduk by railroad.

In 2002, Maersk Oil Kazakhstan acquired a
60% interest and operatorship of the Dunga
Block. Partex (Kazakhstan) Corporation

and Oman Gil Company Limited hold a 20%
interest each. The 633 sg.kms onshore
block is situated approximately 50 km

north of Aktau in the Mangistau Oblastin
western Kazakhstan. Several hydrocarbon
accumulations are found within the block
and the first phase of the Dunga field Aptian
developmentis currently ongoing.

In 2008-09 a drilling campaign comprising
eight vertical and six horizontal wells was
successfully undertaken. Oilis processed in
the field then pumped to storage at Aktau
port. Gas utilisation facilities have recently
been constructed to reduce flaring, and
hence atmospheric emissions, and will supply

treated gas to the Aktau area.
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Whilst meeting the challenges of today, Maersk Oil is

also preparing for the future - expanding its activities in

deepwater areas and pursuing more exploration acreage.
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ANGOLA

In June 2005, Maersk Oil acquired a

50% interest in the Production Sharing
Agreement for Block 16, offshore Angola.
Block 16 covers an area of some 5,000 km?
in water depths of 200-1500 metres about
100 km off the coast.

Maersk Oil and its partners, state oil company
Sonangol 20%, Devon 15%, and Odebrecht
15%, has carried out an agreed exploration
work programme in the area, including the
drilling of four wells in 2009, and the appraisal
on an oil discovery.

On 2 November 2006, Maersk Oil and partners
entered into a Production Sharing Agreement
with the Angolan authorities covering Blocks 8
and 23.The blocks are located offshore Angola
and cover areas of some 5,000 km? each. The
water depthin Block 8 is up to 500 metres while
Block 23 has a water depth up to 1,500 metres.

Partnersin Blocks 8 and 23 are Sonangol
(20%) and Svenska Petroleum (30%). The
initial exploration comprises 4200 km? of 3D
seismic acquisition completed in 2008 and
drilling of one well. Maersk Oil is designated
operator with a 50% working interestin all
these blocks.

Our activities on bot! he Atlantic are characterised by

ongoing exploration work.

BRAZIL

In 2002, Maersk Oil obtained a licence for
Block BM-S-29. The block covers 458 km?,
situated approximately 130 km off the coast
immediately south of Sdo Paulo. Maersk Oil
is licensee and operator with a 35% interest.
Brazilian OGX is partner and holds the
remaining 65%. One exploration well is being
drilling in 2009.

In 2007, Maersk Oil was awarded blocks
BM-C-37 and BM-C-38in the Campos Basin as
operator (50% interest) together with OGX (50%
interest) in the ninth exploration licence round.
The blocks cover an area of approximately 350
km?2 and are situated about 100 km southeast off
the coast of Rio de Janeiro.

Furthermore, Maersk Oil was awarded blocks
BM-S-66 and BM-S-67 in the Santos Basin
(30% interest) together with Petrobras (operator,
40% interest) and VALE (30% interest). These
two blocks cover an area of approximately 350
km?2 and are situated about 150 km southeast off
the coast of S@o Paulo.

The four affshore blocks are located at water
depths of up to 150 metres and the total
commitment comprises acquisition of 3D seismic

data and the drilling of five exploration wells.






